T ——— County, South Caroling, whose post of cééddren
e : 4 ! i le' I E——— » South Cuiolina .-u....--..l...... -
ar,' are(is)] ¢ nited States. of Aslerica, acting through the Farmers Home Administration,
: ) ent of 16 called the ‘‘Goverment,’’ .us evidenged by on'®_or moré certaln promissory note(s) or
. easimpiion egike) 1), ¢ |  more then one.-note Is Yescribed below the word “note’” as used herein shail be.
. construed da_referring to e te-sjngly ot alf n¢ ectively, as. the context may fequire), sild note being execated by Borrower,
-« being. payable to'the: order of the Government in instatimenis, as gpecified therein, wuthorizing acceleration” of the entire indabtedneas at
thesption ol the Government upon any default by Boi't_oﬁer, and ‘being further described as-follows: )

- : . \
—) * Annual -Rate - Due Date of Final

Date of (ngtmmg‘rih'” Principal Amount / © . of Interest Installmens

/

£
- A
. B . i - .

November 14, 1972 -  $18,500.00 : ‘ November 14, 2005

bl i *
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) - . ) 4 and
WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, fnade with the purpose andintention (hat
the Government, at an‘y time, may usigAn the noté and insure the payment thereof pursuant to the Cdnsolida Fermers Home Administration
Actof 1961, or Tille olvt& Housing Act of 19349; and . N £ . :

WHEREAS, when payment of the note is insyred by the Government, it may be.assigned from fimeAo time and ekch hilder of the insured
note, in tutn, will be the insured lender; and . -

WHEREAS, when payment of the note is insured by the Govemmé'nt, the Government will execute and deliver to the insured lender along
with the note an insuragce endorsement insuring the payment of all amounts payable to thé insured lender in connection with the loan; and
~WHEREAS, when payment of the note is insured by the Government, the Govemnient by agreement with the insured lender set forth in the
thanrance endorsement may be entitled to a specified portion of the payments on the note, to be designated the “nngual charge'’; and

-WHEREAS, a condition of the insurarice of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as any begefit of this instrument, and will atcept the
benefits of such insurance ip’ lieu thereof, 4nd dpon the Government’s tequest will assign the note to the Govemment; and N

5

WHEREAS, it is the purp\oao and intent of this ingtrument that, among other things, at all times when the note is held by the Gsleamment,
or in the event the Government shouid assign the insfrument without insurance of the note, this.instrument shall secure payment of the note;
bul’ when the note is held by an insured lender, this instrument shall not:secure payment of the nofe or attach to tHe debt evidenced thereby,
but as to the note and such debt shall ‘constitute an indemnity mortgage to secuge the Government gégainst loss under ils insurance éndorse-
ment by reason of any default by Borrower: . , : . .

NOW, THEREFQRE, in consideration of the loan(s) and (a) at all times-when the note is held by, the Government, or in the event the
Government should assign this instrument without insurance of the paymbnjuof the note, to secure prompt payment of the note and any
renewals and extensions thereof and.any agreements contained therein, Inc®Wing any provision for the payment of an insurance or other
chargd, (b) at ‘all tmes when the note is held by aninsured lender, to secure performance of Borrower's agreemént herein to ndemnify and
save harmless the Government against Joss under its insurence endorsement by reason of any default by Bomower, and (c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Govemment, with interest, as hereinafter described.
and the performance of every covenant and agreement of Borrower. contained berein or 1n any supplementary agreement, Borrower does
hereby grant,.bargain, sell, .release, and assign unto the Goverdment, with general warranty, the following property situated in the State of

South Carolina, County(ies) of ,;G_I_Q.Q}l\lj_‘l,_l\_e ) f"f% -

____________________________________________ PP USSP
'

ALL that certﬁn piece, parcel or lot of land in the Tovwnh of Simpson- -
ville, Austin Township, being shown and designated as Lot No. '329,

- Section IV, of WESTWOOD Subdivision, as shown, by plat thereof recorded’
in Plat Book 4R at"page 30 in the R. M. C./Office %¥gr Greenvidle County,
South Carolina. Reference to said plat b#ing hereby crédved for a -morc
particular, description, P o ‘

{




